
State 

Standard Learning Goal

Project 

Perfor-

mance

Test 

Perfor-

mance Documents

E2.2.1 

I can identify the three macroeconomic goals of an economic system (stable 

prices, low employment, and economic growth).
Unit Test    Circular Flow 

charts

E1.4.4

I can explain the functions of government in a market economy including the 

correcting for externalities and market failures, the redistribution of income and 

wealth, regulation of labor (e.g., minimum wage, child labor, working conditions), 

and the promotion of economic growth and security.

Economics 

Textbook

E2.1.2

I can use circular flow to analyze the relationships between households, business 

firms, financial institutions, and government and non-government agencies in the 

economy of the United States.

Economic data 

E2.1.4 I can explain the relationships between money supply, inflation, and recessions.
econedlink 

activities

E2.1.7 

I can use a number of indicators, such as GDP, per capita GDP, unemployment 

rates, and Consumer Price Index, to describe the business cycle.  

KHAN 

Academy

E2.1.6

I can describe the different types of unemployment including frictional, structural, 

and cyclical.

E2.2.3

I can analyze the consequences – intended and unintended – of using various 

tax and spending policies to achieve macroeconomic goals of stable prices, low 

unemployment, and economic growth.

E1.4.5 

I can explain how government policies affect the behavior of various people 

including consumers, savers, investors, workers, and producers.

Term Description Picture

Do I 

know 

it?

GDP

Economic actions have intended and unintended consequences. What would happen if. . .

Governments try to grow the economy at a sustainable rate, fight inflation, and help create 

jobs.  

Does the government have a goal for the economy?

The federal government tries to steer the economy to its goals by adding money or taking it 

out though fiscal policy  (taxes and spending) or monetary policy  (federal reserve bank) 

actions.  

How do you know if the economy is in a recession?The economy cycles through expansions and recessions at fairly regular intervals; these can 

be measured by monitoring a few economic indicators.  

What tools does the government have to steer the economy?

 

Enduring Understandings Essential Questions

Did the Stimulus Plan Work? -- Unit map
Achievement

Vocab
Overall 

Assessments

 Chart of the 

economy with the 

economic 

indicators and 

actions that 

steered it to where 

it is today.  

- GDP
- CPI
-Unemployment
-Inflation
- Frictional
- Cyclical
-Structural
- Seasonal
- Fiscal policy
- Stimulus



CPI

Unemployment

Fiscal Policy

Inflation


